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MATRIMONIAL

ALLIANCE INVITED FOR SMARTHA KANNADA BRAHMIN GIRL BORN 11-11-1986, 5'11”
PURVA BHADRA NAKSHATRA, MEEN RASHI, CHARTERED ACCOUNTANT WORKING IN
REPUTED ORGANISATION IN MUMBAI. WE ARE LOOKING FOR SUITABLE
PROFESSIONALY, HIGHLY QAULAIFIED & WELL EDUCATED SMARTHA BRAHMIN BOY IN
MUMBAI. CONTACT: 9920123119 EMAIL: vnarendral6@gmail.com
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GIFT DEED

# Ashwin Vasistha
Gift deed is a voluntary transfer of moveable and immovable property by one person to another without any
consideration for the transfer. The person who gives the gift is known as Donor and the person who receives the gift
is known as Donee. The donor who is making a gift must be a solvent person and this move of his should not be an
act for Tax Evasion or for any illegal gains. When a gift deed is executed by the donor then the acceptance of the donee
is also necessary. A gift deed cannot be said to be completed without it being accepted by the Donee and followed by
registration of the gift deed. A gift deed which is executed can be a conditional gift deed i.e. the deed may record transfer
of the property provided a condition is met by the donee. For example A father of B gifts an immovable property

What can be gifted?

Any movable orimmovable should be well defined one and must be in existencei.e. any property which a person believe
to acquire on a future date cannot be gifted. The said property should be free from all kinds of encumbrances and should
be freely transferable. The Donor should be in possession of the said property on the day when the gift deed is made,
In case the donor do not have the possession of the property or title of the property then the said gift deeds shall stand
void ab-initio i.e. shall be invalid at the instance when such deed is executed.

Registration of a gift deed

Under Section 123 of the Transfer of Property Act, a gift deed of property (movable and immovable), which is not
registered, is bad in law and cannot confer title to the donee. Gift Deed should be stamped and registered as required.

Mere delivering possession without a written instrument cannot confer any title. A deed cannot be dispensed with even
for a property of small value. Attestation by two witnesses is required. This provision excludes every other mode of
transfer and even if the intended donee is put in possession, a gift of property is invalid without a registered instrument.

Under the Maharashtra Stamp Act the Gift will have to be stamped.

Revocation of A Gift:

A gift deed can be revoked subject to fulfillment of conditions mentioned in Section 126 of the Transfer of Property Act.
The following are few of the essential ingredients to be kept in mind by the donor for revocation of gift:

i) There must be an agreement between the donor and donee that the gift shall be suspended or revoked on the
happening or on not happening of a specified event which may be a condition to the Gift deed;

ii) the condition of the Donor as to suspend or revocation of the deed should be agreed to by the donee at the time of
accepting the gift. And,

iv) the condition imposed in the gift deed should not be illegal, or immoral and should not be repugnant to the estate
created under the gift.

vi) A gift, which is not based on fraud, undue influence or misrepresentation nor was an onerous one, cannot be
cancelled unilaterally by the donor. Such a gift deed can be cancelled or revoked by the donor only by resorting to legal
remedy before the competent court of law.

Conclusion:
Any person who is the legal owner of a property can alone make a gift of his property. Basically, a gift is the transfer
of something without any consideration. In other words, it can be said that a voluntary transfer of a property in favor

of the done in consideration of love and affection to person is known as "GIFT". It is thus vividly known that "the chief
characteristic of a gift is that it is a transfer without any consideration."
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[ Gt — ———— Finance .
Timing of Investment in Mutual Funds

We have now understood various aspects of investing in mutual funds. One
of the questions that arises in our minds is whether investments in mutual funds
are to be timed like that of investments in equities or is it time agnostic. Markets
of late have surged significantly and mutual funds are flooded with inflow of funds.
Mutual funds have also been worried about deployment of funds as there are very

limited quality stocks for deployment and all funds chasing these stocks are driving

the prices even higher.

o . . £ K. Kamala
As we have seen earlier, if you are having Systematic Investment Plan (SIP) running you need to

continue these SIPs as over a period of time, costs average out and you will be able to get a return that
is significantly different from the other traditional forms of investment. Since these SIPs are goal oriented,
you should stick to your Goal and investment horizon.

If you have invested in Balanced Fund having mix of equity and debt then again you should be goal
driven and hence you need to stay invested. If you have invested lump sum in Equity oriented funds you
need to review your portfolio and systematically book profit in stages. Like SIP there is a concept of
Systematic Withdrawal Plan (SWP) which facilitates systematic withdrawal of your investment. Using this
opportunity, you may set a target for systematic withdrawal so that your risks get minimized with every
further raise in market.

If you are looking at starting a fresh SIP, then probably you would be better off to wait till market
corrects so that you could start your SIP plan little later. If you are looking at lump sum investment at
the current juncture again you are better off to wait for a better opportunity.

Markets though are buoyant ahead of Budget there are other factors like oil price, Exchange rate,
NPAs of banking sector, performance of Companies etc., which will have impact in the coming days. For
a common investor it is always advisable to stay away from speculation and also stay away from very
volatile period.

Mutual fund performances are available on website of AMFI and you are encouraged to study the
performance on a continuous basis before investing. In the next set of articles we would focus on
investment in equities, how the market functions, the factors that drive the markets at macro and micro
levels.

For any queries on articles so far on mutual funds you may please email to kamalakantharaj@gmail.com

The opinion expressed herein are personal and does not represent the views of the Employer.
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Shri. B. G. Navile, as he was &dmm @i@@%oﬁama&s

know, was a life member of ©PEITIT S¢S TWOTHT
the Mysore Association since  &{p 5 gowolowoow
a long time. Being the Son of  g¢ =o3ooo=ey Dw=o

Shcrli‘]?'c.}'Af:hir(Gam‘ﬁChar) 2755¢ DTOITOTD IHYTH,
and staying justacross Mysoe om3.

Association on Bhau Daji

Roadin Vishvwadeep’s Bldg.,
one can say Navile almost
grew up in Mysore
Association. While he was

quite popular and active in late 50°s and early 60°s with
Job and family responsibilities, his attendance at
Association had become restiricted to attending music
functions with his wife Kantamami. He was a music lover
and attend Karnatic Music concerts.

In his sad demise, the Association has lost a good friend.
He passed away on 23.01.2018 in Mumbai. Nesaru offers
heartfelt condolences to the bereaved family.
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